
















Term (Years) ARRA - 10yr; BoA- 15yr
Finance Rate ARRA- 1.99%; BoA- 2.2%
General Inflation 3%

Year One Stipulated 
Benefit (Capex) NA Net Present Value of  Cash Flow, Mid Case: $1,808,413 Discount Rate: 4%
Rate Increase 0%

 2013 Year 0 
Construction 

Period 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028  15 year Total

1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$       1,021,094$        1,021,094$        1,021,094$        1,021,094$        15,316,410$            
294,248$           287,502$          287,502$          287,502$          287,502$          287,502$          287,502$          287,502$          287,502$          287,502$          287,502$          287,502$          287,502$           287,502$           287,502$           287,502$           4,606,778$              

Sewer Revenue Increase (corresponding to Line 44, Cost increase for Sewer) -$                  5,466$              11,096$            16,895$            22,868$            29,021$            35,357$            41,884$            48,607$            55,531$            62,663$            70,009$             77,576$             85,369$             93,396$             655,740$                 
279,640$          288,029$          296,670$          305,570$          314,737$          324,179$          333,905$          343,922$          354,240$          364,867$          375,813$          387,087$           398,700$           410,661$           422,981$           5,201,000$              

294,248$           1,588,236$        1,602,091$        1,616,362$        1,631,062$        1,646,202$        1,661,796$        1,677,858$        1,694,402$        1,711,442$        1,728,994$        1,747,072$        1,765,692$        1,784,872$        1,804,626$        1,824,973$        25,779,928$            

171,420$           342,839$          342,839$          342,839$          342,839$          342,839$          342,839$          342,839$          342,839$          342,839$          171,420$          -$                  -$                   -$                   -$                   -$                   3,428,391$              
703,308$          703,308$          703,308$          703,308$          703,308$          703,308$          703,308$          703,308$          703,308$          703,308$          703,308$          703,308$           703,308$           703,308$           703,308$           10,549,620$            
53,730$            55,342$            57,002$            58,712$            60,474$            62,288$            64,156$            66,081$            68,064$            70,105$            72,209$            74,375$             76,606$             78,904$             81,271$             999,320$                 

171,420$           1,099,877$       1,101,489$       1,103,149$       1,104,859$       1,106,621$       1,108,435$       1,110,303$       1,112,228$       1,114,211$       944,833$          775,517$          777,683$           779,914$           782,212$           784,579$           14,977,331$            

Electric Department (install, maintain) 118,800$           20,627$            21,246$            21,884$            22,540$            23,216$            23,913$            24,630$            25,369$            26,130$            26,914$            27,721$            28,553$             29,410$             30,292$             31,201$             502,446$                 
Electric Department (DPL monthly charges) 14,880$            15,326$            15,786$            16,260$            16,748$            17,250$            17,767$            18,301$            18,850$            19,415$            19,997$            20,597$             21,215$             21,852$             22,507$             276,752$                 
Water Department  (M&V support only)  700$                 721$                 743$                  765$                 788$                  811$                 836$                 861$                 887$                 913$                 941$                 969$                  998$                  1,028$               1,059$               13,019$                   
Water Department - Cost increase for County Sewer 182,205$          187,671$          193,301$          199,100$          205,073$          211,226$          217,562$          224,089$          230,812$          237,736$          244,868$          252,214$           259,781$           267,574$           275,601$           3,388,815$              
IT Department (maintain) 1,898$              1,954$              2,013$               2,073$              2,136$               2,200$              2,266$              2,334$              2,404$              2,476$              2,550$              2,627$               2,705$               2,787$               2,870$               35,291$                   
Software Licenses & Support 160,052$          164,854$          169,799$          174,893$          180,140$          185,544$          191,110$          196,844$          202,749$          208,832$          215,097$           221,549$           228,196$           235,042$           2,734,700$              

118,800$           220,310$          386,971$          398,580$          410,538$          422,854$          435,539$          448,606$          462,064$          475,926$          490,203$          504,910$          520,057$           535,659$           551,728$           568,280$           6,951,024$              

290,220$           1,320,187$       1,488,460$       1,501,729$       1,515,397$       1,529,474$       1,543,974$       1,558,909$       1,574,292$       1,590,136$       1,435,037$       1,280,426$       1,297,740$        1,315,573$        1,333,941$        1,352,860$        21,928,355$            

4,028$               (19,453)$           (173,871)$         (172,869)$         (171,837)$         (170,775)$         (169,680)$         (168,553)$         (167,392)$         (166,196)$         6,455$              179,144$          180,451$           181,797$           183,183$           184,611$           (460,958)$               
4,028$               202,619$          47,928$            48,648$            49,390$            50,154$            50,941$            51,751$            52,586$            53,446$            225,751$          398,083$          399,023$           399,990$           400,987$           402,014$           2,837,339$              

Cash Flow Position, Best Case, 100% Accuracy 4,028$               268,049$          113,631$          114,633$          115,665$          116,727$          117,822$          118,949$          120,110$          121,306$          293,957$          466,646$          467,953$           469,299$           470,685$           472,113$           3,851,573$              

5% Safety Factor, applied to base & incremental revenue increase (65,430)$               (65,703)$               (65,985)$               (66,275)$               (66,573)$               (66,881)$               (67,198)$               (67,524)$               (67,860)$               (68,206)$               (68,563)$               (68,930)$               (69,309)$               (69,698)$               (70,100)$               (1,014,234)$            (applies to Mid Case only)

City of Newark -  Honeywell AMI Performance Contract

Financed Amount 11,749,309$                         

Term of Financing Program - 15 Years

Honeywell Project Cost 11,495,735$                         
Financed Contingency 253,574$                              

Financial Cashflow Model for 15 Year Guaranteed Savings Program 

Annual Subtotal for Debt & Honeywell Services

Annual Subtotal for Newark Other Costs

Total Annual Cost (applies to each case)

Cash Flow Position, Mid Case, with Safety Factor
Cash Flow Position, Worst Case, 98% Accuracy 

Annual Costs for Honeywell M&V

 

Project Benefits
98% Guaranteed meter accuracy projected Revenue Increase

Internal City Savings (O&M cost avoidance)
Projected Annual Benefit

Project Expenditures 
Annual Payment- ARRA Financing
Annual Payment - Bank Financing

100% meter accuracy projected Revenue Increase


